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Surpassed Only by Similar
Period in 1920.

ended with October 28, when the total
stood at 1,014,480 cars, the second highest
mark in rallroad history, and syrpassed
only By the week ended October 16,
1820, when the total wus 1018539 cars.
A pnew record was made by load-

ing®s of merchandlze and miscellaneous
freight, which reached o level of #2018
cars. The total car losdings for the
week ended Qotober 20 showed an In-
erenee of 10,71 over the previous week;
@2,00 mwore than ths sames week last
year and 2,238 above the total twe
Feuars ago,

With tha excaeption of grain products
all classes of products loaded during
the weesk ended October I8 showed an
| inereass In volume over the preceding
| week. Graln products were loaded to
the extent of 61§18 cars, a decline of
1,767 from the previous week. Inecreases
were recorded in llve stock, coal, coke,
forest products and ore loadings.

Bonds
Worth Buying

Harlem HRiver & Port Chester
. B, 15t 4's

Setured by a olosed first Ilan on
the six-track main line of ‘the
New York, Now Haven & Ilari-
ford entaring New Yorle Clty, be-
tween the Harlem River and New
Rochells, embracing & total of
165 miles of track, all electrifled.

This Issus s followed by
210,000,000 debentures bhomdas all
owned by the N, Y,, N, H. & H,

The original offering of these
bonds was in 1804 ut 10475 and
interest. and since 1810 hsu, FQId.

in th arket as hi,;h
Comj . paya I% edenl ‘ln-
oome Tux. Listed on tha N, ¥,

Stock Exchange. Moody's rating
"A ! [

Bubject to previous msals you
can purchase from us 315,000 of
thesa bonds at 8§27 and Inter-
est to yleld 0.10%.

RAYMOND M. SMITH & CO.
Incorperated

| Despite the fact that October gen-
erally seess the peuls of the freight
| movement, it is thought In local circles
| that the record muy vet be broken be-
| cnuse of the delay In handling much
|of the freight which was offering a
| few weeks ago. The rvenorts on bad
| order cars and IocomoLiv.s Indleate im-
provement by the roads In the repair
| of thelr equipment, and for this reason
{1t i3 expeeted that the million car weeks
|wlll run Into November, when the re-
cession In movement generally starts.
Current reports by important carriers|
indlcate no letup ia the volume of |
frelght offered, and with continued
1!;vnmblu weather it Je felt that the
houm will continue.

\GENERAL MOTORS HAS
| FEWER STOCKHOLDERS

|
Latest Total Smallest of
Any Quarter in 1922.

The Gman!’Mnmn Corporation had a
total of 68,217 stockholders of record on
October 8, compared with 71,821 {n the
whird quarter of 1922 and 66,817 In the
Tourth quarter of 1821. Common stoek-
holders numhbered 47,601, against 40,725
In the third quarter of 1822 and 44,640
in the fourth quarter of last year. Of
the grand total 3,379 wero holdors of tha
company's 8 per cent, preferred stocl
8,767 holders of the § per cent, debentura

Tnvestment Socurities
43 CEDAR STREET NEW YORK "

- Foreign
Remittances

are mads pr v and acearatoly
through the mcaluiun ot

KENAUTH, FACHOD & KUNNE
and thair correspondents through-

out the world.

We are especlally equ
through experiance and organiza-
tlon to render a complete For-
elgn Exchaugs SBarvite to Ameri-
can Banks, Bankers, businesa men
and travelers.

POREIGN EXCHANGE
| TRAVEL OCHREOKES
! LETTERS OF CREDIT

Kn_auth Nachod & Kuhne

Equitable Building
New Yeork

B}

UGAR
ECURITIES

We have prepared & letter
analyzing the condition and

prospects of

FAJARDO
SUGAR

with special reference to this

company’s low capitalization,
dividend record, and earning

| power,

' Ask for H-» |

. FARR & CO.

Members Mew Tork Stock Ezrhange
133 Frend 88, (Oov. Pine)

| Altman & Co, and W.

Telephens Jehn 8428

3.K. Rice, Jr. & Co, Buy & Sell

Johns-Manville, Inc.
Old & New Stock

‘Singer Mfg.

Old & New Stock

Victor Talk. Mach.
Old & New Stock

J.K.Rice,Jr. & Co.

PRenes 4000 1o 4010 Joln. LA TWall iy

stock and 5,470 holders of the 7 per
cent, debenture stock.

The followlng table shows tha total
number of General Motors Corporatlon

1
| Week * Ended October 28 Is| Three Industrial Concerns Are

Anothier milllon car week in freight|
loadings was recorded for the period|

THE NEW YORK HERALD, THURSDAY,

CAR LOADINGS 4,000 | CUTTING OF 5 NEW
UNDER HIGH RECORD ‘MELONS’ PLANNED

. Among Those Proposing
Stock Dividends,

Five corporations announced yester.

thelr capital structure and the declarss
tion of etock dividends,

Direotors of Navy Department stores
recommended an increase of $6,000,000
in common stock for the purpose of de-
claring a stock dividend of 30 per cent
and the reduction of the par value of
the common shares from 3100 to $50. At
the same time the board increased the
cash dividend to a 10 per cent. smnual
basls by declarlng a quaterly dividend
of 2% per cent. on the common stock,
payable March 1, 1923, to stockholders
of record February 15. The quarterly
disbursement of ¢ per cent., dus Decem-
ber 1, will be pald on that date In ac- |
cordance with a previous declaration.

The Solar Refining Com; fell In
Iine with its assoclated companies of the
Standard Ol group by proposing an In-
crease In capital stook from IS.OIIO 000
to §4,000,000 and the dlstribution cf new
stock as o 100 per oent. dividend, A
special meoting of stockholders will' be
held on December 13 to authorize the
capltalization of $2,000,000 of its sur-
plus of §5,2504000. ‘This company Is the
scventh of the Standard Ol properties
to declare o stock dividend within the
lust few weeks.

The Yala & Towne Manufacturing
Company has ealled a speclal meeting

posed Increasms In capital stock from
$5,000,000 to $10,000,000 and reductlon of
the par valus of the shares from 3100
to §25. The additional etook will be dis-
bursed as 100 per cent stock dividend.
Stockholders of the Wew York Title
and Mortgage Company have been
called into special session on December
7 to authorite an incremss of capltal
=tock from $4.000,000 to $5,000000, the in-
crease to take the form of a stock divi-
dend of $00,000 and rights to purchass
$40,000 of the new stock at par.
Directors of the Singer Manufactur
ing Company have recommended an n-
ereass of caplidl stock from 330,000,000
to §120,000000 for the purposs of declars
ing & stock dividend of 31-3 per cent.

stockholders of all four classes by
quartars:
Cal'dr Pemt Eeoond Third Fourth
| Yenrs. Quar, Quar.
1815 1,907 2,000
| 1018 ROt
| 191D 010
| 1020 24,148
| 1921 40,004
| 1928 10,004

il
“In Tanunry, 1m rin-_khn'lr!ﬂrp ln!'!mrl.aud
| the exchangs of oni shnre of common stoch,
| par valus §100, for tan shares of common
| stock without par value, the first exchange
| béing made Mareh 1, 1!)'"0

| ARNOLD, UONB'I'ABLE & C0.~

|
| Trading in New Stock Neglia—

| | Personnel of Board.

In connection with trading yesterday
|:o: the first time In the stock of Arnold,
| Conutable & Co, the personnel of the
|.:onrd of directora of ths reorganized
| company was announced. Stephen J
| Leenard, who j8 a directer of Julius
Kayser & Co., is prosldent of ths ocom-
pany and he has assoclated with him en

|!hn new board Ralph Abercromble, But-
| ler Sheldon and Douglas Walker, all
| formerly  with  John  Wanamaker:
| Michael ¥. Dowley, formerly with 1. |
Forbes Morgan, |

Thomas 7. Trimble, Verlie M, Stafford |
and Duncan A, Holmes, Plans are under |
Iway for extensiva alterations and urr
addition to the presant six story bullding
of Arnold,
| mvenue and Fortieth street,

Trading In tha new stock hegan on
the eurh at 22 and prices moved from |
22 to 28%, closlng at 228, Sales of
| 5,000 shares wers roported. Tha new
| capitalisation oonsists of 175,000 ghares
of no par valus stoclk. ‘Thers In no pre-
}rorrwl stock and eharoe are no bonds,

!I.',“IT‘ED LIGHT AND RAILWAYS,
1

The United Tight and Rallways Com-
| pany has fssued a consolidated earnings |

Constabla & Co. at 1"|ﬂh::

inmlnmnm for the twelve months ended |

43
an increase of |
1021

September §0, 1923,

| sarnings of 311,467,985,
£03,178 over thea same period of
and net earnings of $2.681,018, an In«
areass over last year of $200.842, The

balanes after nll Alvidend charges was'| Mechan

082,869, an Increass of §140,605,

TELEPRAONE STOCK SOLD.
Lo/ flation of iptions te tha
American Telephone and Telegraph Com-
pany's recent $118,000,000 stock offer-

ghows gEross |

ings show the stock prautically all sub- |

peribed for
was not taken by rabseribera.  Hubserip-
tlons were recelved from mors
185,000 persons, About 85 per cent of
the stock vwas pald for In full No-
, vember 1,

WHY WORRY
About Your Investments?

A% for Rooklet 17178
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HOME TITLE
INSURANCE COMPANY
Capial and Surples Over $1, 500,000

51 Willoughby Street, Brooklyn
Rank of Mashstten Pailding, Jamaics

Lewistown l l.dlvi". El Ry.

Alsbama, Tnn. & Northern
Giem, ds THEN

Wolff & Stanley

72 Trinity Place New York

Tatephona [frectnr U100,

o BROOKLYN
TRUST CO.

BROOKLYN AMND MANMATTAN
A Bank Interested in the Industrial and
(i | of Brookl

than |

—

Nol more than 1 per ceant. |

Gay their plans for_ a readjustment of

of ity stockhelders to vote on & pro-

Profits -

100 Broadway

$27,000,000

The New York Trust Company

| Capital, Surplus & Undivided

L}

CORPORATE TRUSTS

This Company serves Corporations
as trustee, depositary, agent, regis-

transfer agent, and in other
fiduciary capacities.

e —————m

57th St. & Fifth Ave,

WE SPECIALIZE IN |
New York City
Bonds
New York State
Bonds
Federal Land

'Bank Farm Loan

Bonds

Quotation sheet mailed upon request
Inquiries Inotled

Bull & Eldredge

|| Mambers New York Stock Brchands

Brond Street, oW
Talephona Reotor 8460

Irving National Bank |
Columbia Trust Co. |
M:CLURE, JONES & REED

Members New York Btock Erchange
115 Broadwny Fhooe 3321 Recter

. Rice,

:um

nsurance
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as. DButler Ceni.
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H.F. McConnell&Co.
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The stockholders will vote on the pro- — — 85 B"wn..\. X.  Tel. Bowl, Gir. 5080-8-9,
posal on December 6. I
. ’ e . L]
Comparative Table New York City Banks and Trust Companies.
From September, 1521, to September, 1922
(Compiled for THI! NEW YORK HERALD by Claton Gllbert, & Wall Street)
New York City Banks
Surphis and
undivided ‘
s 9:2“ Deposits 1923
Matl. uuku Surpl atl. Banks
s?m. divi s nru !.a Hwt 15 Nov, 6 n‘m 31
Htate Banks, l]anlm Dl'pﬂl!i'l l'ﬂl Book Vilue 1pere 2]
Capital Hept. 30 He U.IGJI g opit. 1012 1L Dlrldnuri-} Il!d. Mﬂl Bid. Nﬁﬂl
America (a). o4 vreo 35,600, 5, LB00 Ly 00,505, 1(?\1 $74,534 um @200 - 207 lﬁr 208 3 170 175
‘tlwh‘nﬁ ix) 5,000 (00 7,846,000 V.O51.700 131, l“‘““l-ﬂ] 111619000 257 200 r.l 458 . 290 B
A njon. . . 10, ) .mu 220,200 1,708,600 1030000 . i34 210 w7 108 r
Haltle tes. .. 200, (M) 7,000 67,000 422 500 351 2000 14 1 o dny RN ¢ i
Bank of Europe AL, D00 “HL![I) 200,400 T 156,100 6410200 314 Jos 12 J-J 183 185 145 164
Baitery Park, . 1. 5000, CHNY 1,210,900 1.481.500 11 IIM lﬁ!l 11,032,408 181 109 o J-J 16 145 145 155
Higelow State | 100,000 205,000 I( .s , GRZOM00 130 119 sk A v w
Howr u.._uu_ £ S0 () BT3,300 D, 208000 440 did T Qe T 4235 . 425 4n0
troadway t'mtn! 200,000 111,200 2,010,000 b ] g 1446 115 130
Hronx 150,000 HOLR00 a0 198 - - 100 F
gmn: \:lhnn!‘ casssssana 00.000 202,000 1,058,200 a.J-1 155 100 160
Park. T #00,000 20T 300 L4468, 100 LN | 154 ! 70
Buvﬂ:m & Diovers. E00, 214,200 4,201,800 Aged 1 140
Caplitol Nut.-ml [F'3] i 5 440,000 4,210,400
( ‘entral Mer untlis. 102,500 872500 8 J- v
Chase National (1), . 8 21, 7RV 300 A3 070,300 (k) 20 (jr J
f“hmhnm and Plunl: #. 10,500,000 0,510,400 162,815,500 16 Qr
Chel n’u ie 1,000, 173, 8,00 00 0,845,
Cheamieal Natlonul 4,000, 18,004,200 170,524,000 103,082 400 24 i ‘\ta J
Uity National (bj ........ (2340,000,000 (561,075,000 G6,552,700 G4 1D 400 561 075800 =2
Conl and lmn ‘\ulmml 1,600, nm : 1 1.451.100 14,607,700 4 .K28,.600 12 f i h
Colonial i E’.’.Gﬁ O LITEI00 144,200 Al bt 1] gl d H h
Cioluml 'z A.F18H00 A0 {4000 & =210 J-) «s J30 180
Commereno . g}: ASRI0N  BEHBOT 600 30 ?rd 802 I8 3N
Comumpnweslti | S0 RTOAD0 9,100,200 0,105,000 1/, Nna g
Cantinental, H"ﬂ 4m G.A10.000 10,107,100 4 140 190
(“nun%po!u-u : 4,540,200 f o0 110
Corn Exchange (4) 280, 1|.4nc.zm I, 161,400 ! 400 a5
Fast Rhu-r :\-tlom}l 1,000,000 h34.200 L THLTO0 14,200,000 130 ¥
Fifth Avenne. SH00.000 2,530,200 ZRI0BON0 20,580,500 WK {
Fifth ‘\Inundal m 1. %200,000 1,048 600 14, /b4 M-- 12,807,800 202 150 160
First Natiooa 210,000,000 47308 500 10m% 1230 ®30 STO
Ginrtield Nut Irm.nl 1, 0040, O0wd 1621, 700 . E0 230
Gotham Natlooal .. .. 1,000,000 1,470,500 1,0 M 190° 190 200
Groenwich , . censs 1,000,000 2,007, 100 A6, 700 MU 200
gm ‘eu!ouli .t,.\ vanes BLOOD000 20570100 21,200,000 THO K10
an National 1,000,000 1,636 R0 T K1 400 J00 45 360
| Ditparten & %nm. lgtocm asiey oo 510 440 110
Tndustrinl l!n 1,000, 000 nin G12,.500 186 153 165
Irving National (q), 12,500,000 11,027,400 11,550,000 SH4 180 NG |
Lebanon "\llimml 'hg sin 250, (N 2,500 . 134 3
Manlinttan O eos  BOGO.000 17 484,000 17,862,700 295 184 200
damuisbelte . SRR VR IRE i 320 505 dia )
b T T SN 200,000 44,700 11,000,008 a10 oo |
National Am O, O 52,500 E835.400 150 M5 15561
New York N, R, '.-.ggg.om 425
| Now Netherland . | O 401 RO 7062 00 135 10 150
20, (WD 104,200 1.4 A0 150 140 100
1.000, 000 ANy iy B AN - {15)
« 10,000,000 157,084,200 400 05 400
100,000 &3,100 1,079,500 ) .
| Pre National. . . .o 400,000 i, 000 oo 185 .
Publie Nationsl. . . 3,000,004 2,003,600 8 B
e hoard Natonal o000, 000 4,981, 000 A35 M0 40
-iund.lrﬂ Hank. . . 100,000 139,200 2090 200 975 |
Rtnto Sk 2, 500,000 3,524,100 240 -1
"rermlnnl zchange 0. . ... SN, D00 103
Twenty-third Ward, . 205,400 185
| United Btatos &) TN, ! 4 158 108
“nhlnmon ll;u . An, N < ({ 2 s
Yorkville. 549,500 AGLAD0 628 6% oD MJ P&
) Brooklyn Bnrlh
Nay Side \l!!ﬂhl e 50,000 7,00 AR, TO0 1. BAR, 900 LARK 00N L35 M7 123 312
Coney Island | . esivne SO0, 000 1648, 700 143,300 b, B 200 S0l |l|l| 1%L 178 .00 35 148 184
First Natlonnl, .., . covveee D00 S, GO0 S48,000 13382 100 T N 12Qrd ] “16 230
Glube Ex ul!' ...... . 200,000 70,200 45,300 2,300 500 1046 134 G e 15
iroenpoint Natlooal. ...... 200,000 S, 200 208,700 HOC L LR ) 2R U85 %10 JJ LM 176 185
1,600,000 1.74%.800 1,550,500 M, 5452, mn 105 0 agQrJ 10 180 ™0 o
Mnonta oh 4 . 200, 100, 100 070 R00 ,Hn. W 160 #0) o Qe M 1588 I ¥
Muniel, ” Ve ¥, 121,100 4 840,00 2041900 1K1 161 s 1 150 ;
'Nn“uﬁl cus 1,000,000 1.6 1nr 17,2000 14080600 5T 2451 19 3 200 asn "3
pmm? ntlopal. . s 200y .:mu 00 0,824, 800 5AN0.0N00 270 280 B I 1040 190 100
Weat Bl cooviovionies 200,000 118,100 200K, 000 TAITT00 174 154 S0 I v
New York Trust Companies
’ L] and Tua mnid
1:‘!:!1 m e .\'.‘-’lz-zil Ogt, 31
" o ‘I‘N-pn-.l Tﬂ 1 1
20, 1099 Sept. 6, 1021 0, 'I'l:!? Sept 16021 Bl Aaked, Bid Ellu'd
American (10 g.m.amr 80, 4nn i74.000 $14.901.800 153 140 e x
| Bankers. 000,000  D5,014,500 10,512,000 200,400 w20 1R 20 & ;| 470 #7a 205 w0
F!!u!tuf\' Y kM(‘o lJ ;.ono N 1LATRD e ] I 400 470
Centeal Undon, s ‘ml 10070600 18RS, Aou 2105 AN D500 M3 A0 WAQrt A23 4 R0 NG
Columbia ir) . .. sesns N Nt LT e A U A0, TN OB SD0 B30 DAL . w0 J a5 df0 N0 00 |
Commereind, ... .c0cavssae 1,000,000 144, 800 ..m.mn WA 0 7ADOTOU  1an 1M 1o 135
| Empien. ’ e G.M.% 2.040.700 2045800 AR AN 000  470T.000 3 4 *"1rQrd 0K HOR 00
= | Equitable. i n.m. 15,482,700 TANIT 800 281,750,000 'Jn' utl ADG > grJ M FWE s 4n
| r.rmm Losn & "Trust, ', 000 14880000 11,000,500 124,131 200 ! g Qr ¥ AP 300 I
:le TAT 400 AT 100 0,824,500 F J-y 245 NG B
.rumuy-:gmniout. 1600000  1ABAI00  1LATRIO0D  19,702.000 s wrd w4 T W0 20
| Ghuaranty. .. ... 23,000,000 17 101304500 400,843 700 465284000 100 1AL 12 Qe 298 8ds M0 B[S
PTTIT 200, 061 26,700 748,200 A, 192 300 0.A04, 000 4 B J 150 1.0
wyers Title and 'fn-t,. 4.000 600,500  AAKLA00 18300600 16953, 800 3 200 W5 103 108
Mot LYY 2,000,000 8,770,000 407, J MO0 D0 T 240
| {’m m. 000 Jd 214 127,800 a J-4 16§80 105 128
| Sow York 10,000,000 17850, 700 ngsmrr.?w 20 Qr J 502 387 05 203
| vt Guae, 204 al la: YB00.000 14835300  17/0M0.700 G 43k 4d5 910 930
» a 1 | 34 E :
g8 T i { \ 1:: n 154 { 1140 1170 ans e
00 bl 4 200 i
| ﬁ‘_}!:. ﬁ: ATT.100 n]Lm 146 o 7 7 i
| Wentchester ity 649,000 418106 100 .
1
| s Brooklyn "h'uul. Commlu
1 A LT, 100 2, 'rlli."tl'i 48,707 lll 24 Qr.J 85 600 410
| Rings 'ﬁ.ﬁ g#‘}m B 24,507, 92 Qr ¥ gm . g -
ot i H n. 2,500, 2708800 2508900 5340, iaQry % 205
Tidwood . . .. o . 00, (Y 0, 00 L7800 2,111 .4 180
Moo ples (12 cherrecssns 1,000,000 1,704,400 nml.ml B, 1488000 2 0 grd Wot o
| 1t v erses 2000000 BOD, A74  Plgures Diec, 81, 1000 “uig Qrd NS v I
y 2o 14 5000000 1,508 300 \gures fops a0, 102 ¥ N 87 B0 o0 o8
|m.r1 ant \Hnnm (Juar. .. 0,000,000 L Jguros Peb, 28, 1922-1 W r N} 300 10 28
Lawyers Mortgage | '.’n 0,0HN) I 181, A0 3, -:u'mu ;I!:w:nm W0, 102y m qu' 105 #0519 e |
} “nrmm Hond 2,000, 000 24,1050 7439 Figures Juns 80, 14 { Y 120 75 M
(] 18 mn " £,000, () . OII. 080 A.O'{!."M fures June 30, 10221001, 422 201 BU6 990 18a 1y
“ h". 'mg #,000, 000 9 LAY E‘IHO‘!‘TH hﬂ:.l ne 8o, 121021 150 17 'ur ’f' | 200 06 11a |:“::
m‘;;, m,m T18.280 2,509,133 Ot 81, I'nl 1980 18 63 190 106 100 10|
m) nver Mlm?ﬂh r lm ) Onpltal indcrcassd from |:.:moon Fobruary, 1922; about to be |
b 'T' over gvnm N'h‘ 'M’ increased to §8,070, 000, A
0] our (#) Capital lncreasod from $1,000,000 January, 1089,
i Bauk, formerly Linceln Trust Co., v
) Took M,’ : ia iy o 6 Cou | Cupital  Increased from 83,000,000 Jude, 1093, 66 3% stock
| *) ('l Ia.‘gad na rgﬂt L\tw ln- & mm under name Rank el
n;"?,‘,. E.,“ 922 TaM wock | (1) Cygital incromecd iy $3.000,000 ApH), 1029, and ook over
| o ereantlln Trust Co
4] nm Fambr 191, (L] (‘aplnl trereassd feam $1.7 .0012‘) ApHi, 1089
| Opened g [ 'ul lt'al |l|a-mwﬂ from pJaumrr. 10003, 100% mal
h) O Em v
|.I 5':.“11 u:;:ua of h::fk uf York wih Now Yark Life Tns. & | (10) ‘a It-l ;wm«\ \..t'h'm $1,600,000 July, 1022, all owned by 'mq
TNt € ﬁm m bl 4 e
n o« nml.muz " m ew Yo ember, 1999, Caplital In- | (A1) § wlui 1...$.-.~;"|...31‘"s: !r-M 1921, and _took
ud!! o é{l k dl , 0%, e mllmﬂ Matfoun! Bapk; April 1, Took over North
k ’ o
l" Tnely H\nn e hllt rJ ' u an « |u1 fnerrascd from $1, noomu June, 1992, and teok over |
) Treludea Aty Lq.-',nl. \ HWarmestend Bank
nl Sen qunrmlomr"ﬂm ork Title & \Inﬂ awe Un s « n'llltnl it il from 84 M-’H‘m Dee, 1091, stock divideml .-.r-
Pl 15T ook dlrlrlanrl decinred July. 1
W Abait ta consalidnta with Calumbia Traet Co ] 14 « nun r lisvrwnsed from 82,000,000 Aur., 1021, stock dividend ur:
1 About to consalldate with Irving Nattons] Bank
s Do oot lociude 7tm-ve for contingtocion 810,000,000 cophiished | (15) « .plul fuervased from & -"ﬂm-l Nept , 1022, Hdated with
| Central Trost af Woey rater aml pame chmr from Went-
“Inclides axtea dividends, chestor Tl & Morizags Co
Il’km ml.! ineluds !ﬁ“ﬂ f Secyrities Company (10 Capltal abant o b incroased to 7,000,000
l'n 1 HI'I] L D\-f'lhl‘ﬂ' 1 ] ook nree | (17) 'u‘llfﬂ Increasnd froome 8 100,000 Sept., 1.
Mtropotitan Bank Novem ber | "Il\l; ita) Jnereased from 8160000 Mar, 10202,
) ¢ |p||p| Inereanrd from 87, rlnnﬂnl‘l ehnnﬂ' 1022, Took over | (10) € h ftal about to he Noreased 1o %
mnw Y-;rkéhumr ank Nnrm!m 1021 and took over Lnlnn )« avlml-u w10 b incrossed o $7,500 atd 0% wock divi- |
Nat {
) © 00 Sanumry, 1993, Btock dividesd | (31) ﬁm r 10 % to §10,000,000.
i) &) o
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CreEMICAL NATIONAL Bank

Oryganized in 1824, is one of the oldest and best
Anown Banks in the United States

A FEW facts in connection with this Institution are mteresung to con-
servative investors. It has paid dividends without interruption since 1849.
In 1907, the capital was increased from $300,000 to $3,000,000. An
equalizing dividend of $2,700,000 was paid to stockholders tq enable them
to subscribe td new stock at par.
In 1930 this Bank took over Citizens National Bank on a bams of two
shares of Citizens for one Chemical. _
Since 1917, dividends have been paid as follows:—

Amount Paid
$450,000
630,000
630,000
990,000
1,080,000
to present time at the same

1922— 4,500,000

Itisinteresting to note that this Bank, over a long period of years, has paid
its dividends every other month: a record unique amongst Banks in this City.
Comparison covering a period of ten years:—

Surplus ® Undivided
A pronte |

Y
3
£

Daposita
$24,469,000
24,951,000
29,069,000
38,441,100
39,379,000
62,829,900
75,964,900
84,739,700
127,099,600
123,111,600
130,979,100

3
g

1912
1913
1914
1915
1916
1917
1918
1919
1930
1921
1922

December
October
December
December-
December
December
November
November
November
December
September

spvwvwenl
3 .§.§.§.§.§§
883883883

#g-ﬁ
31

14,940,300
15,746,000
16,004,100

2

We effer 750 shares im lots te suit at $530 per share, subject
2o sale or advance in price

CLINTON GILBERT

2 WALL STRERT,
: F et — ]
Above statements and figurés not guaranteed, bnt are obtained from sources believed to be accurate.

 The Mortgage-Bond Company of New York |

Offers Its Mortgage-Bonds
Yielding*6% for 10 Years

These Bonds are the direct obligation of The Mortgage-Bond Company of New Y carL
with Capital, Surplus and Undivided Profits of $2,900,000.

They are secured by first mortgages deposited with the United States Trust Come
pany of New York, Trustce. equal in face value to the face value of the Bonds outstanding,
on improved real estate in cities of the United States having a popu!.ttwn of not less than
40,000 as defined in the Trust Agreement.

The mortgage loans of the Company are mad e nnlv on business or residence property.
No loans can be depomed as security for the bonds of the Company which are secured
by farm property, unimproved property, an undivided interest in property, leaseholds,
cgurcbea. factories, élubs or theatres.
aggregating $7,506,2

On July 1, 1932, the Company held mortgages in twentv cities outside of 'New York
és These mortgages amount to less than 40% of the Company’s
appraisals of the values of the propertics securing them, which total $19,568,527.
The amount of the Company s Bonds outstanding at lny one tame is limited by the '
Trust Agreement to fifteen times its Capital Stock.

The Company was incorporated in 1908 under the Banki ng Law of the State of New. |
York. |
|

The Compnny-a carnings have increased stead:lv sinct its formation, and it is now
earning over 119 on its capital stock. Dividends have been paid quarter!}' since 1907,
.

55 leerty Street

Childs Co. Pfd.
American Lt. & Trac. Com.
Fidelity-Phenix Fire Ins. Co.

National Sugar Refining Co.
Commonwealth Pr., Ry. & Lt.
Lehigh Power Securities Co.

STOCKS ,

MacQuoid @ Coady
Members ¥ew York Bfook Erohawge
25 Broad St., N. Y. Broad 7654

TPFTOWN BRANCH
Rretton Tall, Weny & Ml B0

Older than the United States

HE Bank of New kawglnlud'z

Alexander Hamilton in 1784,
started in business when the Constitution of
the United States was adopted. The first loan
to the New U. 8. Government wss mads in
1789 by Bank of New York.

The New York Life Insurance and Trust Com-

m , established ig 1830, was the first financial
tution tonuﬂnwords “‘trunwmﬂ

in its title. The Company is now

trust funds which came from theumao!m

first president.

The experience of these two old institutions !

nowcmbln.dlntomﬂron;mpu ny is at
ustomers, both in the bank-

m‘mdluc

ta, S

WILL BUY
10,000 Shares

Singer Mfg. Co.

“Limited”

Bank of New York & Srust o,

3 Capital, Serphus ard Undivided Profies
Frank Charcot, Jr. | Sty Oy g
" 'm‘l’f:r:n Nroad u\:" b | 48 Wall Sereet 53 Wall Screst

WE HAVE
ORDERS IN

Michigan R. R. 6s, 1924
Penna. Water & Pr. 51, 1940

Attractive 1

Fractional Lots

: Yuur fnqwnu dmwited
Shovingan Wot & ’r:' Tu o, 1032 Preferred Issues || neng Kok S 3¢
Y- o
United Utilities 6o, 1943 Yielding [ Trecing Suggestions
Union Elec. Lt. & Pr. 59, 193233 | | 8% | | WILSON & CHARDON
KIII.Y & Homu | Particutars on Request || | 62 Brondway o New York
‘om ..‘ . | Telsphone Whitshall 1086

Gillespie. Meeds & (o

MEMBERS MEW YONK STOCH LECHANGL

-—

| 120 Broadway, New York |

l | TRUSTER
TELEPHDNE RECTOR 8200

XLOUTOR
THE FARM EIS'

. # s

— — | LOAN and TRUST COMPANY
e C&lﬂ*ﬂi‘ 1822
Por Halp that is Puli of “Hop” and an) - 16-228 William St
bitton Wont Ad, in THE NEW New
YORK BERALD. Its QUALITY-QUAN- || ™o ¢ o
T bringr a type of ADMINIETRA OUARDLAN
replies, Telophone Worth 1 -




